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Membership No. 058692
UDIN: lOOSlt<tt ^ ^^A G 3<(M|
Place: Kofkata

Date: 31" January, 2020

Branch : Taljhari, SahibganJ - 816 129 (Jharkhand)

For SANTOSH CHOUDHARY & ASSOCIATES
Chartered Accountants

ICAI Firm Registration Number: 323720E

2 The preparation of die Sta^^ment in accordance widi die recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, read with the Circular is the responsibility of the Company's management and has been
approved by die Board of Directors of the Company. Our r^sponsibility is to express a conclusion on die Statement
based on our review.

3.We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim
Financial Information Performed by die Independent Auditor of die Entity1 issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit We have
not performed an audit and accordingly, we do not express an audit opinion.

4.Based on our review conducted as above, nothing has come to our attention that causes us to beljeve that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Tnd AS1) specified under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Listing Regulations, read widi die Circular, including die
manner in which it is to be disclosed, or that it contains any material misstatement

•Commerce House" 2A. Ganesh Chandra Avenue.
6th Floor, Suite No. 3, Kolkata-700 013

Phone - (033) 2213 2910. Telefax : (033) 40064637
Mobile : 9831085579. E-mail: skch_1970@yahoo.co.in

Independent Auditor̂ s Review Report on the Quarterly Unaudited Standalone Financial Results of the Company
Pursuant to die Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to

The Board of Directors

BNK Capital Markets Limited

1. We have reviewed die accompanying statement of unaudited standalone Ind AS financial results of BNK Capital
Markets Limited (die 'Company1) for die quartet ended December 31, 2019 (the ^Statement1) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (die listing Regulations'), read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (die "Circular") and read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (die 'Circular1). The Ind AS compliant figures of die
corresponding quarter of the previous year have not been subjected to a limited review or an audit and are based on
the previously published financial results as adjusted for differences arising on the transition to Indian Accounting
Standards (Ind AS).

Santosh Choudhary & Associates
CHARTERED ACCOUNTANTS



Branch : Taljhari, Sahibganj - 816129 (Jharkhand)

Review Report to

The Board of Directors

BNK Capital Market* limited

1.We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results of BNK Capita]
Markets Limited (the "Parent") and its subsidiary (together referred to as the "Group") and its share of the profit/
(loss) after tax and total Comprehensive loss of its associate for the quarter and nine months ended December 31,
2019 (the 'Statement") attached herewith, being submitted by the Parent pursuant to die requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (die "Listing
Regulations'), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (the "Circular") and read
with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29,2019 (the 'Circular1)- "Dw IND AS compliant
figures of the corresponding quarter of die previous year have not been subjected to a limited review or an audit and
are based on the consolidated financials as adjusted for differences arising on die transition to Indian Accounting
Standards (Ind AS).

2.The preparation of the Statement in accordance with die recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial Reporting" prescribed under Section 133 of die
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, tead with die Circular is die responsibility of the Parent's management and has been
approved by die Parent's Board of Directors of the Company. Our responsibility is to express a conclusion on the

Statement based on our review.

3.We conducted our review in accordance with die Standard on Review Engagements (SRE) 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity1 issued by the Institute of Chartered
Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to Fp^n™1 data and thus provides less assurance than an audit. We have

not performed an audit and accordingly, we do not express an audit opinion.

4.The Statement includes the results of the following entities:

•BNK Commodities Private limited - Subsidiary Company.

•BNK Securities Private limited - Associate Company.

5.Based on our review conducted as above, nothing has come to our attention diat causes us to believe that the
accompanying Statement of unaudited consolidated Ind AS fipi""-ia1 results, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS1)
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Using Regulations, read with theCirerriarJncludmg foe manner in which it is to be disclosed, or that it

contains any material misstatement.

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of die Company
Pursuant to die Regulation 33 of the SEBI (listing Obligation and Disclosure Requirements) Regulation, 2015, as
amended

"Commerce House" 2A, Ganesh Chandra Avenue
6th Floor, Suite No, 3, Kolkata-700 013

Phone : (033) 2213 2910. Telefa^ : (033) 4005 4637
Mobile : 98310 85579. E-mail: skch 1970@yahoo.co.in

Santosh Choudhary & Associates
CHARTERED ACCOUNTANTS—



GA SANTOSH KUMAR CH6UDHARY
Partner

Membership No. 058692

UDIN: 100 ^u^ii'l/^/^c 51 f©
Place; Kolkata

Date: 31" January, 2020

For SANTOSH CHOUDHARY & ASSOCIATES
Chartered Accountants

ICAI Finn Registration Number : 32372OE

The statement includes unaudited financial results and other unaudited financial information in tespect of one
subsidiary, whose financial results and other fina""al information reflect total assets of Rs. 245.25 lakhs as at
December 31, 2019 and total revenues of Rs.136 lakhs and Rs.426 lakhs quartet ended December 31, 2019, as
considered in the unaudited consolidated financial results. The statement also includes the Group's share of net loss
of Rs.3.46 lakhs and total comprehensive income of Rs.6.23 lakhs for die quarter ended December 31, 2019, as
considered in die unaudited consolidated financial results, in respect of one associate. These unaudited financial
results and other unaudited financial information have been approved and furnished to us by the management. Our
conclusion, in so for as it relates to die affairs of diis subsidiary and associate, is based solely on such unaudited
financial results and other unaudited financial information. According to the information and explanations given to
us by the management, these interim financial results and other finan^ial information are not mat^rial to the Group.
Our conclusion on die Statement is not modified in respect of diis above matter.



See accompanying notes to the standalone financial  results
The figures for the quarter ended December 31, 2019 are the balandr figure between ^ie unaudited figure
December 31, 2019 ft unaudited figures for the six month ended September 30, 2019.
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530.80
57.33
3.55
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588.13

326.92
178.29

6.97
47.46

(120.74)

211.83
3.11

915.05
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(6,650.74)

(6,748.23)

0.27
(6,748.50)

97.49
32.78

3.52
29.26

130.27
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731.69
216.79

17.98
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481.19
2.77

861.96
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847.43
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384.23
26.03

5.55
2.25

28.02
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0.65
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(2,622.46)

65.25
17.10

17.10
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82.35

93.02
59.86

2.32
24.00

(43.51)

49.45
0.90

175.37

175.37
69.32
27.26
6.33

(0-23!
0.75
0.93

71.01

Unaudited
31-Dec-lS31-Dec-U

(Rs. In lakhs)

31-Dec-18

(0.111
(0.11)

(3,796.84)

(3,786.21)

0.09
(3,786.30)

(10.631
13.31
(0.27)

13.58

2.68

2.68

179.96
77.69
5.79

20.07
(12.59)

88.22
0.78

182.64

182 64
54.21

2.16
13.01

(1.04'
0.76

26.60
86.95

30-Sep-U

0.93
0.93

(273.64)

(366.91)

0.09
(367.00)

93.27
13.92

1.17
12.75

107.19

107.19

123.87
88.24

8.81
18.13

(142.98)

150.57
1.10

231.06

2.33

51.91
82.95
10.27

(3.47
0.74

• 1.27
85.05

31-Dec-U
Quarter endec

Illuted m

Earnings per Equity share (of ^ 10 each) (not annualised)
Basic (^)

'otal Congirehenslve Income/I Expense) for the period (VI I will)

"otal Other Comprehensive income^Expense) (VIII)
i i) Income tax relating to items that will redassified to profit  or loss
1  (i) items that will be redassified to Profit or Loss
ii) income tax relating to items that will  not redassified to profit or loss

Other Comprehensive lncome/(Expense)
A (I)  Items that will not be redassified to Profit or Loss

•roflt  After Tax (V-VI)
'otal  tax expense (VI)
b) Deferred Tax
a) Current Tax
fax Expense:
•roflt Before Tax (IV4II)
^xceptiooal items

Profit before Exceptional Items ft  Tax

Total Expenses ( IV)
Administrat ive and Other Expenses
lepreciation,  Amortisat ion and Impairment Expense
[mployee Benefits Expenses

Changes in Inventories of finished goods,  stock-in-trade and work-in-progress

Purchases of Stock-in-trade

Expenses
Finance Costs

Total Income (1+11)

Other Income

Total Revenue from Operations
Sale of services
Sale of Stock-in-trade

Net gain on derecognltton of financial instruments under fair value through
Net gain on fair  value change
tental Income
Jividend income

Revenue from Operations

Particulars

CIN NO- L342O2W81986PLCO4OS42
Ptm No.: (033122810560/61.  E-mail Id: t,

IK C^pital  Markets Limited



6 |The above financial resuii

The above unaudited standalone financial results prepared and presented in pursuant to the requirement of Regulation 33 of the SEBI
(List ing Obligations and Disclosure Requirements) Regulations, 2015, subjected to l imited review by the statutory auditors, have been
reviewed by the Audit Committee In Its meeting held on 31st January, 2020 were approved by the Board of Directors in its meeting held

(33.76)
(19.25)

(3.55)
(56.56)
530.79

-Gal n/(Loss)  on equity Instrument classified as fair value through Other Comprehensive Income
(OCI)
-Net gain/doss) carried at fair value through profit and loss
-Taxes impacts -  Deffered tax
Total  effect of transition to Ind AS,
Net profit after tax as per Ind AS
Other Comprehensive Income (OCI) as per Ind AS

are not mandatory!

Notes to Standalone;-
1The company has adopted Indian Accounting Standards ('Ind AS') under section 133 ("the Act") read with Companies (Indian

Accounting Standards) Rules, 2015 from 1 April 2019 effective date of such transition being 1st April 2018. Such transition had been
carried out from the erstwhile Accounting Standards as noti fied under the Act, read with relevant rules Issued thereunder and
guidel ines Issued by the Reserve Bank of India ("RBI') (col lectively referred to as the Previous GAAP1)- Accordingly, the Impact 01
transition has been recorded in the opening reserves as at 1 April 2018 and the corresponding figures presented in these results have
been restated/reclassified.  The results have been presented In accordance with format prescribed for financial statement for an NBFC
whose financial statements are drawn up In compliance of the Companies (Indian Accounting Standards) Rules, 2015. in division III of
Notification No. GSR 1022 (E) dated October 11, 2018 issued by the Ministry of Corporate Affairs,  Government of India.

There is a possibil ity that these financial results for the current and previous periods may require adjustments due to changes In
financial reporting requirements arising from new standards, modifications to the existing standards,  guidelines Issued by the Ministry
of Corporate Affairs and RBI or changes in the use of one or more optional  exemptions from full retrospective application of certain Ind

|as permitted under Ind AS-101

2I The statement does not include Ind AS compliant results for the previous year ended 31st March 2019 as the same
[as per SEBI's  Circular No. CIR/CFD/FAC/62/2Q16 dated Sth July 2016.

3The Ind AS compliant figures of the corresponding quarter of the previous year have not been subjected to a l imited review or an audit

However, the Management has exercised necessary due di l igence to ensure that such financial  results provide a true and fair  view.

ten Indian GAAP and Ind AS for the quarter and nine month   I



235.97
65.64

170.33

37,665.64
90.25
93.53

37,481.86

588.13
6.97
3.11

598.21

56.49
541.72

915.05

177.23
737.81

31-Dec-U

62.44
10.51

51.93

38,698.27
95.18
32.57

38,570.52

130.27
17.98

2.77

27.33
123.70

ttlM

141.33
720.63

31-Dec-lS

Nine Months ended

235.97
65.64

170.33

37,665.64
90.25
93.53

37,481.86

82.35
2.32
0.90

85.57

24.15
61.42

175.37

68.71
106.66

31-Dec-ll

240.50
15,27

225.23

38,554.59
103.34

50.01
38,401.24

2.68
5.79
0.78
9.25

•               2.20
7.05

182.64

54.21
128.43

30-Sep-lS

62.44
10.51

51.93

38,698.27
95.18
32.57

38,570.52

107.19
8.81

117.10

15.59
101.51

228.73

51.91
176.82

31-Dac-U

Quarter ended

TOTAL SEGMENT LIABILITIES
(b) IT Enabled Services
(a) Finance & Investments
SEGMENT LIABILITIES

TOTAL SEGMENT ASSETS
c)Other/ Unallocated

;b) IT Enabled Services
.a) Finance & Investments

SEGMENT ASSETS

Profit before tax
(II) Other Unallocable expenditure

Less-0) Finance cost
Total

,c}Other/ Unallocated.
b) IT Enabled Services
a) Finance & Investments

SEGMENT RESULTS

Net sales Income from operations
(c)otber/ Unal located

jb) IT Enabled Services
,3) Finance & Investments
SEGMENT REVENUE

Particulars

4

3

2

SI No.

Standalone Segment revenue, results,  Segment assets and
Segment l iabi l ities

As per Ind AS 108 "Operating Segment" Company has reported segment Information under two se
a.Finance & Investment
b.IT Enabled Services .



(8,202.18)

(8,675.41)

0.23

11.73

(8,687.37)

473.23

527.75
(54.52)

57.33

53.78

585.08

585.08

331.19
181.26

6.97
48.76

(120.74)

211.83
3.11

916.27

916.27
177,84
72.38
19.97

5.56
2.25

419.66
218.61

(7,105.97)

(6,982.77)

1.55
0.18

(193.40)

(6,791.10)

(123.20)

98.51
(221.71)

32.78
3.52

29.26

131.29

131.29

734.92
218.59

17.98
56.66

(42.26)

481.19
2.77

866.21

14.53

851.68
141.33
384.23
26.15

8.69
2.25

28.19
260.83

Nine Months ended

(2.639.201

(2.66S.47]

0,31

(33.44)

(2,632.34)

26.27

62.59
(36.32)

17.10

79.69

79.69

9S.03
61,23
2.32

24.59
(43.51)

49.45
0.90

174.73

174.73
69.32
27.26
6.33

(1.35]
0.75
0.93

71.49

Unaudlte

(4,006.91)

(3,902.31]

0.95
0.09

(113.08)

(3,790.27)

(104.60]

(11.85)
(92.75)

(0.27]
14.68

2.57

2.57

180.73
77.90

5.79
20.63

(12.59)

88.22
0.78

183.29

183.29
54.21

2.16
12.12

0.03
0.76

26.77
87.24

(273.58)

(364.19)

0.27
0.09
6.23

(37b. 79)

90.61

94.07
(3.46)

13.92
1.17

12.75

107.99

107.99

124.44
88.39

8.81
18.55

(142.98)

1.10

232.43

2.33

230.10
51.91
82.95
10.27

(2.281
0.74
1.28

B5.23

Quarter ended

Total Comprahensive lncome/(Expense) for the period (V L I+VIll)

Foul Other Comprehensive lncome/(Expense) (VIII)
ii) Income tax relating to Items that will redassified to profit  or loss
J(i) Items that will be redassified to Profit  or Loss
ii) Income tax relating to Items that will not redassified to profit  or  loss

(ii)Share of Other Comprehensive Income of Associate that will not be
redassi fied to Profit  or Loss

Other Comprehensive lncome/(Expense)
A (i) Items that will not be redassi fied to Profit  or Loss

mflt After Tax (VII Will)

Profit After Tax but before Loss of Associate (V-VI)
Share of Profit/ (Loss) of Associates

Total  tax expense (VI)
b) Deferred Tax
a)CurrentTax
Tax Expense:
>rofit Before Tax (IV-II I)
^xceptional items

Profit before Exceptional Items a Tax

Total Expenses ( IV)
Administrat ive and Other Expenses
Depreciation,  Amortisation and Impairment Expense
imployee Benefits Expenses

Changes in Inventories of finished goods, stock-in-trade and work-in-
progress

-ees and Commission Expense
>urchases of Stock-in-trade

Total Income (Ml)

Other Income

Total Revenue from Operations
Sale of services
Sale of Stock-in-trade

Net gain on derecognition of financial  instruments under fair  value through
profit  or  loss

Vet gain on fair  value change
Rental Income
D ividend Income

Revenue from Operetta™

Particulars

hn No.:IQ33l 22810560/61. E-m

BNKCanltal  Markets Limited
Reed Office: Mayfair Tower. 2.  Palm Avenue. Kdkata; 700 019



See accompanying notes to the consolidated financial  results'
The figures for tha quarter ended December 31, 2019 are the balancing figure between the unaudited flgtre for the nine months er
December 31, 2019 B unaudited figures for the six month ended September 30, 2019.

5.28
5.28

(4.25)
(S.57)

12.93]
(3.84)

(1-32)
(1.73)

31-Dec-l!

0.95
0.9S

(17.34]
(22.69)

(17.78
(23.27)

0.44
ass

31-Oec-li
Nine Months ended

0.6-
0.6-

(5.42]
(7.10)

(4.141
(5.42)

(1.281
(1.67)

(0.12 1
(0.12]

(0.991
11.29)

(1-31 1
(1-72)

0.32
0.42

0.94
0.94

11.18]
H-54)

(1.52]
(1.99)

0.34
0.45

31-Oe*-19l 30-Sep-19l 31-Oec-li
Quarter ended

liluted
Jasic

Earnings per Equity share (of^ 10 each) (not annuallsed)

Non-controlling interests

Total Comprehensive lncome/(Expense) for the period attributable to:
Owners of the company

Non-control l ing interests

Other Comprehensive Inconw/^Eipense) for the period attributable to:
Owners of the company

Non-controll ing interests

Profit/ (Losi) for tha ported attributable to:
O^ners of the company

Particulars

Reed Office: MavfalrTower,2.PalmAvenue.Kolkata:700019
Phn No.:  (03^1 22810560/61. E-mail Id:  coroorateRbnkcaoiUl.com. Website:  www.bnl



B The above unaudited standalone financial results prepared and presented In pursu^nt to the requirement of Regulation 33 of the SEBI (Listing
Obl igations and Disclosure Requirements) Regulations, 2015, subjected to l imited review by the statutory auditors, have been reviewed by the Audit
Committee in  Its meeting held on 31st January 2020 were approved by the Board of Directors In Its meeting held on that date.

he corresponding quarter of the previous year have nc

(8,675.64)

•n Indian GAAP and Ind AS tar the qti required by paragraph 32 of Ind A5 101, net profit  re

er and tha previous year ended 31id AS compl iant results ^^r the preceding

to,  CIR/CFD/FAC/62/2016 dated Sth July 20mandatory as per SCSI's  Ci i

ted Indian Accounting Standards find AS') t>ndr section 133 ("the Act") read with Companies ( Indian Accounting Standards)
Rules,  2015 from 1 Apri l  2019 effective date of such transit ion being 1st April  2018.  Suchgransitton had been carried out from the erstwhi le Accounting
Standards notified under the Act, read with relevant rules Issued thereunder and guidel ines Issued by the Reserve Bank of India ( 'RBI ') (col lectively

e Previous GAAf). Accordingly, the Impact of transit ion has been recorded in the opening reserve) as at 1 April 2018 and the
ures presented in these results have been restated/ reclassified. The results have been presented In accordance v
anclal statement for an NBTC whose financial statements are drawn up In compliance of the Companies ( Indian

Standards) Rules, 2015, In  division I I I  of Notification No. GSR 1022 (E) dated October 11,2018 issued by the Ministry of Corporate Affairs,  Government

There is  a possibi lity that these financial result) for the current and previous periods mey require adjustments due to changes In finandel reporting

requirements arising from new standards, modifications to the existing standards, guidel ines Issued by the Ministry of Corporate Affai^^  and RBI

changes in  the use of one or more optional  exemptions from full retrospective application of certain bid AS permitted under Ind AS-101.



235.97
65.64

170.33

37665.63886
90.25
93.53

37,481.86

585.08
10.02

3.11
598.21

56.49
54L72

916.27

177.23
739.04

62.44
10.51
51.93

38,696.27
95.18
32.57

38^70.52

131.29
16.97
2.77

151.03

27.33
123.70

851.68

141.33
710.35

31-Dec-1B31-Oec-19
Nine Months ended

237.1399
65.64

171.4999

37,959.22
90.25
93.53

37,775.44

79.69
4.98
0.90

85.57

24.15
61.42

174.73

68.71
106.02

240.5
15.27

225.23

38554.59
103.34

50.01
38,401-24

2.57
5.90
0.78
9.25

2.20
7.05

113.29

54.21
129.96

Unaudited
31-Det-lS30-Sep-19

luarter endei

62.44
10.51
51.93

38943.51
95.18
32.57

38,815.76

107.99
8.01
1.10

117.10

15.59
101.51

23^10

51.91
178.19

31-Dec-U

TOTAL SEGMENT LIABILITIES
b] IT Enabled Services
a) Finance & Investments

SEGMENT LIABILITIES

TOTAL SEGMENT ASSETS
(c)Other/ Unal located
(b) IT Enabled Services
a) Finance S Investments

SEGMENT ASSETS

Profit before tax
(i i)  other Unallocable expenditure

Less -  (i)  Finance cost
Total
c)Ottier/ Unallocated
b) IT Enabled Services
a) Finance & Investments

SEGMENT RESULTS

let sales Income from operations
c)Other/ Unallocated
b) IT Enabled Services
a) Finance & Investments

SEGMENT REVENUE

4

3

2

SI No.

Consolidated Seiment revenue, results.  Se^ment assets end seimcnt l iabil ities

der two segment:nformadonu

b. IT Enabled Services
a. Finance & Investment
As per Ind AS 108 "Operating Segment" Company has reported segment•


